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RUDD&COMPANY.

To the Board of Directors of
West Yellowstone Foundation
West Yellowstone, Montana

Management is responsible for the accompanying financial statements of West Yellowstone
Foundation (the “Foundation™) a nonprofit organization, which comprise the statement of financial
position as of June 30, 2017 and 2016, respectively, and the related statements of activities and
cash flows for the year then ended in accordance with accounting principles generally accepted in
the United States of America. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did not audit or review the financial statements
nor were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on these financial statements.

The supplementary information contained in Schedules I through VII are presented for purposes
of additional analysis and is not a required part of the basic financial statements. Such information
is the responsibility of management. The supplementary information was subject to our
compilation engagement. We have not audited or reviewed the supplementary information and do
not express an opinion, a conclusion, nor provide any assurance on such information.

The Foundation's financial statements disclose as of June 30, 2017, the prescribed endowment
fund amounts and income reconciliations as required by FASB ASC 958-205-50-1B in Note 1 and
2. Disclosure of that information is required by accounting principles generally accepted in the
United States of America.

Manugement has elected to omit substantially all the disclosures required by accounting principles
generally accepted in the United States of America. If the omitted disclosures were included in the
financial statements, they might influence the user’s conclusions about the Foundation's financial
position, results of operations, and cash flows. Accordingly, the financial statements are not
designed for those who are not informed about such matters.

We are not independent with respect to West Yellowstone Foundation.
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Rudd & Company, PLLC

Bozeman, MT

October 31, 2017
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WEST YELLOWSTONE FOUNDATION

Statements of Financial Position
June 30,
2017 2016
Assets
Current Assets
Cash and cash equivalents $§ 51649 $ 40,802
Property and Equipment (Restricted)
Building keasehold improvements 310,873 310,873
Vehicles 101,323 101,323
Machinery and equipment 5,660 5,660
Less accumulated depreciation (110,620) (84,360)
Total Property and Equipment (Restricted) 307,236 333,496
Restricted Cash and Investments
Agency finds (See Note 1) 441,414 52,958
Vanguard funds 377,356 645,900
Restricted cash 204,239 100,243
Other 59,639 50
Total Restricted Cash and Investments 1,082,648 799,151
Total Assets $ 1,441,533 $ 1,173,449

See Accountants’ Compilation Report
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WEST YELLOWSTONE FOUNDATION
Statements of Financial Position (continued)
June 30,

Liabilities and Net Assets
Current Libilities
Payroll kabilities

Net Assets
Permanently restricted
Temporarily restricted
Unrestricted

Total Net Assets

Total Liabilities and Net Assets

See Accountants' Compilation Report
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2017 2016
$ 421 S 1,805
571,236 509,780
818,598 622,817
51,278 39,047
1,441,112 1,171,644
§ 1,441,533 $ 1,173,449
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WEST YELLOWSTONE FOUNDATION

Statements of Cash Flows
For the Years Ended June 30,
2017 2016
Cash Flows From Operating Activities
Change in net assets 269,468 $ 37974
Prior period adjustment - (75,081)
Adjustments to reconcile change in net assets o
net cash provided by operating activities:
Depreciation expense 26,260 28,048
Increase in assets
Remnvested interest, dividends, and gains (23,891) (11,708)
Unrealized gain on investments (116,271) (7.513)
Increase (decrease) in Eabilities
Payroll labilities (1,384) 1,405
Net Cash Provided (Used) by Operating Activities 154,182 (26,875)
Cash Flows From Investing Activities
Amounts transferred from Investments to
Operations 143 855 196,542
Amounts transferred from Investments to MCF
(non-agency) (183,194) (75,081)
Net Cash Provided (Used) by Investing Activities (39,339) 121,461
Net Increase in Cash and Cash Equivalents 114,843 94,586
Beginning Cash and Cash Equivalents 141,045 46,459
Ending Cash and Cash Equivalents 255,888 $ 141,045
Classified As:
Current Asset 51,649 $ 40,802
Restricted Asset 204,239 100,243
Total Cash and Cash Equivalents 255,888 $ 141,045

See Accountants’ Compilation Report
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WEST YELLOWSTONE FOUNDATION
Notes to the Financial Statements
For the Years Ended June 30, 2017 and 2016

1. Beneficial Interests in West Yellowstone Agency Endowment Held by Montana
Community Foundation

West Yellowstone Foundation is the designated bencficiary of five agency endowment funds
held by Montana Community Foundation (MCF). In accordance with FASB ASC 958-605-25,
West Yellowstone Foundation records its beneficial interest in the agency endowmeats held
and owned by MCF in its statement of financial position and the activity of the fund in its
statement of activities. The MCF Board has the power to modify any restriction or condition
on the distribution of funds for any specified charitable purpose or to any specified organization
if, in the sole judgment of the governing body, such restriction or condition becomes, in effect,
unnecessary, incapable of fulfillment, or inconsistent with the charitable needs of the
community or area served. In support of its charitable work, MCF pays an annual endowment
distribution to West Yellowstone Foundation from the agency endowments subject to the
payout policy approved by the MCF Board of Directors.

The aggregate amount of the agency endowment reported in the statement of financial position
is $441,414 and $52,958 as of June 30, 2017 and 2016, respectively. Annual unrestricted
operating support received from the agency endowments for the year ended June 30, 2017 and
2016, was $16,487 and $2,405, respectively.

2. Beneficial Interest in Donor Designated Endowments Held by Montana Community
Foundation

West Yellowstone Foundation is the beneficiary of seven donor designated endowment funds
held by Montana Community Foundation (MCF). In accordance with FASB ASC 958-605-25,
West Yellowstone Foundation does not record a beneficial interest for those endowments in its
statement of financial position. In support of its charitable work, MCF pays annual endowment
distributions to West Yellowstone Foundation from the seven donor designated endowments
subject to the payout policy approved by the MCF Board of Directors,

The total amount of donor designated endowments that benefit West Yellowstone Foundation
at MCF are valued at $1,097,860 and $387,724 as of June 30, 2017 and 2016, respectively. The
annual support received from the donor designated endowments for the year ended June 30,
2017 and 2016, was $55,903 and $12,002, respectively.
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WEST YELLOWSTONE FOUNDATION
Notes to the Financial Statements (continued)
For the Years Ended June 30, 2017 and 2016

2. Beneficial Interest in Donor Designated Endowments Held by Montana Community
Foundation (continued)

Following is a reconciliation of beginning and ending fair values for the beneficial interest in
donorduipﬁedendowmentsheldbyMCF.foﬂlwywendedJum30.20|7|nd2016:

2017
Fall River Electric Co-

WYF Sclolwshp Op Bducstional Pund  Heritage Pk Pt Lilly Memmoral
Furd of e WYF Endowment  Gallery Endowment
Fair market value, beginning balance  $ 152359 § 3861 § 23723 § 7,603

Contrbutions 63,055 . . .
lovestment acome 3239 533 “e e
Administration fec ,1%0) (%) (308) (&7
Paymere received as revenue (4,229 (1,59%) (1223 (33)
Realied and wwealed (losses) gais 22,167 3,570 2737 781
Fair market valoe, ending balance S 234415 § 36970 § 25340 § 8,080

2017
WWE -
WYF Endowment Ame and Seefi Siegel  Yellowstoee Fricods
Fund Schohrship Fund Endowment Totaks

Fair market value, beginning balance  § 169,178 § - 8 - 8 387,724
Contributions 444,550 162,842 350 670,837
lovestment ncome 7,604 1,365 2 13,268
Administration e (4.322) qanns) m (8.073)
Paymeet received a3 rovere (6,527) (42,000) - (55,903)
Realed and uweakied (Lsses) gries 9907 10,838 7 90,007
Falr market value, ending balance $ 660430 S 132267 § 358 $ 1097860
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WEST YELLOWSTONE FOUNDATION
Notes to the Financial Statements (continued)
For the Years Ended June 30, 2017 and 2016

2. Beneficial Interest in Donor Designated Endowments Held by Montana Community
Foundation (continued)

Fall River Electric Co-
WYF Scholuship  Op Educational Fund Hertage Park
Fund of the WYF Endowment
Fair market value, beginning balance  § 75082 $ 36,303 § 27,829
Coatributions 80418 X i
Investment income 1,736 762 584
Administration fee (975) (437) (336)
Payment received as revenue (3,274) (1,583) (4,214)
Realized and unrealized (losses) gains (628) (184) (140)
Fair smrket valoe, ending balance ) 152,359 § 34861 § 23,723
2016

Pat Lily Menocial ~ WYF Endowment

Gallery Endowment Fund Totaks
Fair market valuc, beginning balance  § 7398 § 128,516 § 275,128
Contributions 500 45,000 125918
Investment ncome 162 3,204 6,448
Administration fee (94) (1,712) (3.554)
Payment received as revenue (324) (5,608) (15,003)
Realized and urealzed (losses) gains (39) (222) (1,213)
Fair market valoe, ending balance s 7,603 § 169,178 § 387,724

3. Charitable Scholarships

West Yellowstone Foundation received $135,000 for the intent to award post-secondary
scholarships as of June 30, 2017. Donors who contributed to the West Yellowstone Foundation
scholarship fund are listed below.

Donor Amount
Cross Chantable Foundation $ 25,000
David Mayfield $ 15000
Terry and Kandi Povah $ 15,000
Ventures West, Inc./The Povah Family $ 80,000
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